
SME fund-raising ecosystem inMalaysia
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Growth of firm

STAGE 1
Inception (R&D/ Idea)

LI
ST
ED

M
AR

KE
T Pu
bl
ic

M
ar
ke

t

Q
ua

lifi
ed

M
ar
ke

t

U
N
LI
ST
ED

M
AR

KE
T

BA
N
KS

Own resources, family & friends
Retained profits

Main Market
Ace Market

Venture cap
Crowdfunding

Hire purchasing/ leasing
Bank loans
Trade credit

Bank overdrafts

Business angel

STAGE 2
Seed/ Early growth

STAGE 3
Mid-cap/ expansion phase

STAGE 4
“next push” (e.g. going public)

LeapMarket

P2P

Private equity
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Debt markets


